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Scarcity and Choices

Rachel wants to choose a career that’s right for her. She has narrowed 

down her choices to teaching, banking, law, and medicine. Consider the 

options, list out the advantages and disadvantages, and complete the

table to help her decide. 

Teaching

Medicine

Law

Banking

Rachel’s

Choices

If you were Rachel, your choice would be .

Your opportunity cost would be .
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